ABI: Annual General Mandate of 2019 
On 24 May 2019, Agriculture Bank Insurance Joint - Stock Corporation (ABIC) announced the Annual General Mandate 2019 No.81/ 2019/ NQ- ABIC- DHDCD as follows: 

Contents: 

Article 1: General Meeting of Shareholders of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) approved the report on result of business and production operation in 2018, goals and solutions in 2019 

1.1. General Meeting of Shareholders approved the report on result of business and production operation in 2018, goals and solutions in 2019 

Article 2: General Meeting of Shareholders of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) approved the report of Board of Directors on operations in 2018 and operational plan in 2019 

2.1. General Meeting of Shareholders approved the operational report of Board of Directors in 2018. General Meeting of Shareholders assessed that Board of Directors’ operations in 2018 complied with the regulations of the law and the Charter of Agriculture Bank Insurance Joint - Stock Corporation (ABIC); the resolutions of Board of Directors created a solid foundation so that Agriculture Bank Insurance Joint - Stock Corporation (ABIC) achieved the high result in business activities in 2018 and created a basic premise for the next years. General Meeting of Shareholders approved the operational plan of Board of Directors in 2019 
Article 3: General Meeting of Shareholders approved the business result of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) in 2018 and the audited financial statement of 2018 of Agriculture Bank Insurance Joint - Stock Corporation (ABIC)
3.1. General Meeting of Shareholders approved the business result of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) in 2018 and the audited financial statement of 2018 with some major targets as follows: 

Unit: million VND 

	No.
	Target
	Plan in 2018 (VND)
	Implementation in 2018 (VND)
	Implementation/ plan in 2018(%)
	Growth rate (%)

	I
	Revenue from sales
	1,476,600,000,000
	1,510,399,065,023
	102.29
	14.51

	1
	Original insurance premium
	1,388,000,000,000
	1,413,430,663,845
	101.83
	14.44

	2
	Fee for receiving re-insurance
	Not assign 
	(3,690,896)
	
	

	3
	Revenue from financial investment
	88,600,000,000
	96,529,386,360
	108.95
	19.85

	4
	Other incomes
	Not assign 
	442,705,714
	
	

	II
	Profit before tax
	176,600,000,000
	214,805,598,903
	121.63
	33.82


Note: The details of other targets are presented in the report of Board of Directors 

Article 4: General Meeting of Shareholders approved the settlement report on budget of Board of Directors and Board of Supervisors in 2018 
4.1. General Meeting of Shareholders approved the settlement report on budget of Board of Directors and Board of Supervisors in 2018 as follows: 

· Remuneration payment to Board of Directors and Board of Supervisors (non- specialized): VND 240,000,000

· Other operating expenses: VND 721,807,277

· Remaining amount: VND 6,345,327,588, not transfer to the next year, refund into the business result in 2018 
Article 5: General Meeting of Shareholders approved the budget of Board of Directors and Board of Supervisors in 2019 

5.1. General Meeting of Shareholders approved the plan on budget and remuneration of Board of Directors and Board of Supervisors in 2019 as follows: 

	No.
	Positions
	Remuneration (VND/ month)

	1
	Member of Board of Directors 
	

	1.1
	Specialized Chair of Board of Directors 
	Receive salary and other benefits according to the regulation of the Company

	1.2
	Non- specialized Chair of Board of Directors (if any) 
	VND 17,000,000

	1.3
	Specialized Vice- Chair of Board of Directors 
	Receive salary and other benefits according to the regulation of the Company

	1.4
	Specialized member of Board of Directors 
	Receive salary and other benefits according to the regulation of the Company

	1.5
	Non- specialized member of Board of Directors 
	VND 15,000,000

	2
	Member of Board of Supervisors 
	

	2.1
	Specialized Head of Board of Supervisors 
	Receive salary and other benefits according to the regulation of the Company

	2.2
	Non- specialized Head of Board of Supervisors 
	VND 15,000,000

	2.3
	Specialized member of Board of Supervisors
	Receive salary and other benefits according to the regulation of the Company

	2.4
	Non- specialized member of Board of Supervisors 
	VND 5,000,000


For the position of Specialized Chair of Board of Directors, Specialized Vice- Chair of Board of Directors, Specialized Member of Board of Directors, Specialized Head of Board of Supervisors and Specialized member of Board of Supervisors shall receive salary according to the efficiency of work and other benefits according to the regulation of the Company. General Meeting of Shareholders authorizes Board of Directors to decide the specific value 
Approve the expected budget of operating expense of Board of Directors, Board of Supervisors and the subsidiaries belonging to Board of Directors in 2019: 0.5%/ revenue from Original insurance premium and revenue from fee for receiving re-insurance. Board of Directors assigns Chair of Board of Directors to approve the policy so that General Manager accounts into expense of business activities, Chair of Board of Directors may authorize in necessary cases 
Article 6: General Meeting of Shareholders approved the business plan in 2019 with the following targets: 

6.1. General Meeting of Shareholders approved targets of business plan in 2019 of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) with the following basic contents: 

· Total revenue from sales: VND 1,691,155 million, increasing by 12.0% compared to year 2018. In which: 
+ Original insurance premium: VND 1,583,043, increasing by 12% compared to year 2018 

+ Fee for receiving re-insurance: Not assign the plan on receiving re-insurance 

+ Revenue from financial investment: Try to achieve VND 108,112 million, increasing by 12% compared to implementation in year 2018 
· Profit before tax: VND 229,566 million, increasing 6.87% compared to year 2018 

· Dividend: 12%/ share 

Article 7: General Meeting of Shareholders approved the report on result of profit distribution of 2017 and plan in use and distribution of profit of 2018 

7.1. General Meeting of Shareholders approved the result of profit distribution of 2017: 

	No.
	Target
	Amount (VND)

	1
	Undistributed profit of 2017
	160,088,308,359

	2
	Expenditures in 2018 (2 = 2.1 + 2.2 + 2.3 + 2.4)
	119,390,369,395

	2.1
	Dividend payment in cash with the rate of 12%/ share 
	44,210,160,000

	2.2
	Extract investment and development fund
	38,500,000,000

	2.3
	Extract bonus and welfare fund
	35,400,000,000

	2.4
	Extract bonus fund for Management Board 
	1,280,209,395

	3
	Remaining profit distributed 
	40,697,938,964


7.2. General Meeting of Shareholders approved the report on result of profit of 2018 implemented: 
	No.
	Target
	Amount (VND)

	A
	Profit 
	214,805,598,903

	B
	Expense of enterprise tax 
	43,007,248,971

	1
	Profit after tax of 2018 (1) = (A) – (B) 
	171,798,349,932

	2
	Amounts accounted in 2018 according to the regulation 
	4,551,347,120

	
	· Extract compulsory reserve fund 2018 (5%/ profit after tax)
	4,551,347,120

	3
	Remaining profit before year 2018 transferred 
	40,697,938,964

	4
	Remaining profit distributed (4 = 1 – 2 + 3)
	207,944,941,776


7.3. General Meeting of Shareholders approved the plan on distribution of remaining profit 

	No.
	Content
	Amount (VND)
	Basis of distribution

	1
	Total remaining profit undistributed 
	207,944,941,776
	

	2
	Distribution (expected)
	151,600,434,732
	

	2.1
	Dividend payment in cash with the dividend rate of 12%/ share 
	44,210,160,000
	Number of existing shares: 36,841,800 shares

	2.2
	Extract investment and development fund
	51,500,000,000
	Article 31 of Decree No. 91/ 2015/ ND- CP: the maximum amount to be extracted: 30%; the amount recommended to extract: 30% 

	2.3
	Extract bonus and welfare fund
	54,400,000,000
	Article 31 of Decree No. 91/ 2015/ ND- CP: extract 03 realized months’ salary; the amount recommended to extract: 03 months’ salary

	-
	Extract welfare fund
	5,440,000,000
	

	-
	Extract bonus fund
	48,960,000,000
	

	2.4
	Extract bonus fund for Management Board 
	1,490,274,732
	Article 31 of Decree No. 91/ 2015/ ND- CP: extract 1.5 months’ salary of management staff

	3
	Retained profit (expected)
	56,344,507,044
	


Note: Reason for retaining undistributed profit 

· The scale of owner’s equity of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) now is low (VND 748.68 billion as at 31 Dec 2018). Therefore, the retained profit will make the increase in financial capacity of ABIC to increase retained insurance fees for services of insurance business achieving the good result 
· Ensure the financial security for the next years when there are extraordinary risks
Article 8: General Meeting of Shareholders approved the report 2018 of Board of Supervisors of Agriculture Bank Insurance Joint - Stock Corporation (ABIC)
8.1. General Meeting of Shareholders approved the report of Board of Supervisors of Agriculture Bank Insurance Joint - Stock Corporation (ABIC). General Meeting of Shareholders assessed that Board of Supervisors’ operations in 2018 were implemented according to the functions, tasks regulated at the Charter of Agriculture Bank Insurance Joint - Stock Corporation (ABIC). The report of Board of Supervisors of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) assessed honestly, exactly the operating situation and the financial result of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) in 2018 
Article 9: General Meeting of Shareholders approved the proposal on selecting an independent auditing institution to audit the financial statement of 2019 of Agriculture Bank Insurance Joint - Stock Corporation (ABIC)
9.1. General Meeting of Shareholders approved the proposal on selecting an auditing institution according to the proposal of Board of Supervisors of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) to audit the financial statement of 2019 of Agriculture Bank Insurance Joint - Stock Corporation (ABIC). General Meeting of Shareholders approved authorizing Board of Directors of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) to select an auditing institution according to the requirement of Board of Supervisors of Agriculture Bank Insurance Joint - Stock Corporation (ABIC)
Article 10: General Meeting of Shareholders approved the proposal on senior personnel at Agriculture Bank Insurance Joint - Stock Corporation (ABIC)
10.1. General Meeting of Shareholders approved: 

- Approve dismissing the position of Vice- Chair of Board of Directors for Mrs. Hoang Thi Tinh from 01 June 2019 to retire according to the regime 
- Approve that Board of Directors elected additionally member of Board of Directors for Mr. Nguyen Tien Hai, the second capital representative of Agribank at Agriculture Bank Insurance Joint - Stock Corporation (ABIC) to hold the position of member of Board of Directors of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) with the remaining time of the term of 2017 – 2022 replacing for Mrs. Hoang Thi Tinh retiring according to the regime from 01 June 2019 

- Approve that Board of Directors appointed Mr. Nguyen Tien Hai – Vice- General Manager to hold the position of General Manager of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) from 01 June 2019 replacing for Mrs. Hoang Thi Tinh retiring according to the regime 
Article 11: This Annual General Mandate of 2019 of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) is valid from 24 May 2019 

The Annual General Meeting of Shareholders of 2019 assigned Board of Directors and Board of Supervisors of Agriculture Bank Insurance Joint - Stock Corporation (ABIC) to implement this Annual General Mandate of 2019 effectively according to their functions, tasks and rights. 

